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Who we are ( oAt

A Pure play marine geophysical company
i Focus on high end 3D/4D towed marine seismic
i Full service offering via partnership with GX Technology

T Multi-Client projects library offering

A Pioneering environmental agenda
i Environmentally sophisticated vessel design

i Specialized Arctic offering

A Highly experienced senior management

i Average experience of executive team >20 yrs
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Recent highlights ( Polarcus

A USD 410 million bank financing secured at attractive rates

A Polarcus Selma delivered and six vessels in operation

A Five year Bareboat Charter Party Agreement with Sovcomflot
A Strong multi-client performance

A Solid performance in a strong NW Europe market

A Backlog secured for all vessels after NW Europe season
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Financial highlights Q2 2011

A Revenue of USD 65.8 million 1400
122.7

A EBITDA of USD 16.7 million 1200
A EBIT of USD 2.9 million 000
A Net cash flow from operating .
activities USD 4.7 million % |

A Vessel utilization of 72% 3 600

A Utilization impacted by four 200 -

vessels transiting to the North Sea
20.0 +
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Improved financial flexibility
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Secured financing

m Bank loan

m Sale lease back

m Vendor financing
Bonds

= Convertibles

m Equity
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Interest rate reduction

Pre refinancing Post refinancing
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Leading by RIGHTDESIGN |

DYNPOS-AUTR _&:F
Systems redundancy - CLEAN DESIGN IMO Green Passport
with DP2 High specification

Triplei EE . exhaust catalysts
Environmental &

Energy Efficienc . .
ay Yy Sentinel® solid streamers

ULSTEIN X-BOW®

Improved efficiency and .
reduced emissions Fuel: MGO with low

sulfur content

Double hull i no oil contact
with outer skin

Bilge water cleaning system to
reduce contaminants to <5ppm

Multiple main engines and independent

propellers in case of failure
ICE-1A or 1A* Class!

Safe Arctic operations

1 POLARCUS ASIMA, ALIMA,
SAMUR, SELMA, AMANI & ADIRA

BWM-T 2
Removal of invasive species from ballast water
2POLARCUS ASIMA, ALIMA, SAMUR, SELMA, AMANI & ADIRA
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